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THE STOCK MARKET OF THE WEEK

The following table shows the week's highest, lowest, and closing prices, in-
dividual sales, and net changes of securities sold on the New York Stock
Exchange last week. High and low prices are also given for the full year 1810

and the year 1911 to date:

1010, —181]1—
High Low. High Low.

~—Week ending Jan. 28.—
Sales. High. Low. Clos. Chg.

. Sy 7% ANis-Chalmers CO ..ocoveecevese 60 8 ™% Th—%
qa 3‘::: Allis-Chalmers Co. pfd. ...c....o L1031 39 n
6% Amalgamated CD?W? ceaseneaaal. 66,100 6% 61N 624 —1%
Am. Agr. Chemic cocennnnane 3220 48 48 195 —“%
Am. Agr. Chemucal pfd. ..ooeee 100 1013 12& 101% +.¥
Am. Heet Bugal.......cceee il 41 —
Am. Beet Sugar pfd. ..cccerieese My M 84 +1§
Am. Bk. Shoe & F¥. iccicininen 200 14 8 +
Am. Bk. Shoe & F¥. Dfd ereee 100 1844 134 nm + %
American Can.. cressssssesnsss 3,800 103, + %
American Can m'd. ceessesaneees 19,600 By T8 Bl +2%
American Car & roundry ..... 4700 55 BI%  Dag +1%
American Car & Joundry Dfd. ll.‘II n ur iy -1
Ameriean Colton Ol .oeves o) B9 R BHlg —
American EXpress...ee. l% 40 H0 240 +10
American H. & L. . L0 4 N 4
American H. & L. pfd. LS00 3ne  rme 2a% +1M
American Ice BAC..cassss 6% 19 17 187 +13%
American Linseed pro......... 400 0% W% + %
rican Locomotlve ........ 2500 415 0% 40N + N
::::(Erlran Locomotive pr ..... 200 110% 110% 1104 i i
American Malt pr ...... sassasss  HOD  36% 26 Nﬁ +14y
American Bmelting S 33,500 787 % TR —-:z
American Smelting Priiees... 390 105% 106 106 — %
Am. Smelt. pr. B....... P M0 Sl KN S8 4 1
American Snuff pr ..., 100 100t 100t 1003 — 34
American Steel F° AFY sevveeren. SO0 4644 46 i —%
American Sugar...... e weensne-e 00 1168 116% 116% + %
American SBUERT Pr .iees.. sesses 20 116 116 116
Am. Tel. & Telio.ccvi sevenens . 13.100 1443 143% 14 4+ %
Amerionn Tobacco r-r - L 841; —1
AT, WOOIBN .eeveimnnns sessssnses 1.000. Jig 31y 315!
Am. Woolen pr.. 900 Bl 931y 63l —
ANBCONAR ..uvcerrinasnns seisies . B,600 393 W, 3 —
Amer. Writ. Paper pr.......... 500 50% W Ay
AtChiSOM ...cosennsasees soas eeee. 46,000 107% 103% 107 1%
[ ™ Atchlson pPr....sceesss [ —— L0 108 108 108 4+ %
120 117 Adantic Coast Line ............ 200 120 110 118% + %
108y 104% Baltimore and Ohlo ........... T.600 1081 1064 1081 4+ %
ay o) Baltimore and D':lo Preisisves 00 U WH WK — W
Mg 2 Batopllas .....oceniae ses . 50 Ty 2 M+
g3y, 29 Bethlthem Siml .......... 11,200 3% ) sz}g + I
Gy B0 Btthiehem Steel pfd. .......... 3.00 ;G_‘..'h iMe 1% A
"k 747 Brooklyn Rapld Transit ...... 1.9 7% o TN 4
1421y 135  Brooklyn Unlon Gas .......... 100 140% 140% 1409% —
10y 9 Brunswick . I ik 10 0 —14
1% 108 Buffalo, Rachestfr & Pnis.... 100 108 1 108 <4
s, 72 Butterick Compiny ..a.eeeeces 100 20% 2y AW+ Y
210% 196 Canada Paclfic....... e
::zﬁr 1\: Central Leathel.,... ....
1M, 10 Central Leather, pfd. ...
<4y, wg Chesaneake & Ohio .....
) 2 Chioago & Alton..... .... 30
53 53 Chicngo & Alton pfd. .. 58 : B3
> -., 21y Chicago Greil Western 134 : -K
4ity 45 Chlcago Great Western i .
1204, 15 Chicago, Mil. & St."Paul..... 271,500 1294 127 2% +i%
154% u: Chicago, Mil. & St Paul nftl.. ) 154% lsg 14 +1
1475 Chicago & No Rt esnenvsse

C., C. C. & 8L Louls
Colorado Fuel & Iron
Colorado & Southern . .
Colo. & Southern 1st pfd..

Consolldated Gas.... seev seeses
Corn Products ...... ....
Corn Products pf,. s 1
Crex Carpet Co. ke 100 60 i m -2
Cuba-American 81 .;,ur pr ek ) KW WY 59:;, +1
Delaware and Hudson ....ieee. o0 16T 167 167 + %
Del.,, Lack. and West. ....c... 200 535 624 24
Denver and Rio Grande ...... 5&W 81 e 30 — N
Denver & Rio Grunde pf.. . 1w 70 0 00—
Distilling Securities ,...... 2000 a4 23 H +4%
D.. 8. Averoiiionnes oo 40 12 121 128 + %
D, 8 8 & A pf.... ...... S 2% 2N 24% +1%
ETIB covsrvrrabpusrsumsnses, oo 3,000 2874 Wl 284
Erle 1ot plo.ccceniiiis cinndeann LK 485 45%  46% —13
Erle 20 Plivesesssniacansssns e 20 B6% 6% 384
Federal gl'nlm and bmt!t!ng 10 1T% 1Ty 1IN I..'
Fed. M. & S, pf.. .. s &1 52 Bt 41
General C hemical Co. 100 104 qu.a, 104%
General Chemical Co, pf.. W 16 16Ty 106 1
General FEleetriec Co, ... 2,000 15215 161 15 — "ﬁ
Golifield (_‘(m . 600 7 G\. Iﬁ‘j —_ l.
Greal \oﬂhorn 8 e 127% 1257 1% + Iy
Great Northern Ore. 5 L 6y B9 [ |
Homestake , atasases sessem 6 8 B 85 +
[Hiinols ("-nl'l"n.l ........ b maks M 12 136%, 136 <4 X
Inter-Metro.  ....cc.eeee oe R0 198 18% 19 4+ %
Inter-Metro pfd.‘.. sene %,100 Ky %y B3y 4+ 1.
International Harvester ... 10,60 1165 1Ty 116% +1%
Internat. Harvester pfd. .. 4 17 1 12.'5!' — 3
International Paper ...... 800 123, 12y 2% — %
International Paper pfd b0 b6 Bily Ry —1;2
Internationu]l Pump ... B0 40 A 0% — X
International Pump pfd 0 &Y ML B — e
lowa Central .... . vewes L8019 Wiy 9%+ %
lowa" Central pfd.. A a0 32 81 B — 14
Kansas City & “Ou”‘ . 2,000 34 % H 4
Kansas ity & South, pf('l W 68% l‘i}‘ m — 8
Laclede (}::f: 2 2 3 +1
Lake Erie & t pfd —1
Leh, \ull 1:1_ n.,. - %
Long Islan wee
Louisville & \a*‘-m" .« — %
Mackay Company pfd 4+ N
Manhattan Elevated 4 -1
Merchant Marine.. . b i + Y
Merchant Marine Pr. ... 18 : — %
Minn, & St. Loul% ..c.ccceee ; e & S+ N
M, & P. & § Ste. M, M 1283 18 W 4134
M & P & 8 3 M PPovonves 0 148 18 T8 —1
M, Kan & Texas. eeees A0 35 B 4+
Mo, I\.nru-tua & Texas pr, ... pie 1 fl" 64 il <1
Missouri Pacific. i save sesess 10,10 Rl 407 Eﬂ'.'n - &
National ‘Hls-“u!t. cise semn ames 1350 'IL‘; 1 '["‘ 1_.'1% — %
National RBiscult pl’. I — 119 3’;’& 15% ;-;Jli 4-“\"
National Lead.. vene seeees LBOD BT BBlp M —D4
National Lead pf .ob 100 108% 108 18t — %
National R. R. of Mex. ‘15t I‘r a0 TN % % 1%
National R, R. of Mex. 2d pr. 200 357 36 a6 — %
Nevada Con. CUupper ......sss. 197, 188§ 1R% — Iy
N. Y. Alr Brake. . A e
New York Centiral ........
N. Y., Chic. &5t L
N. Y. C & 8. L., 24
N. Y., .\'. H. & H. ......
N Y. H. & H. repts
N. Y. {mt & West, .....
.,\'nﬁolk & Western .... §
Nhr!‘h Amerfean. ., -
vorth. Ohio Tr. & t,_ l“o SV
\nr:h Pacitic. .
Ontario qi{\.f]:' ].... PR — Al &
Pue, Tel & | PSR e 1 b4
Pucific Muil...coiie oo sa sssess o) X% 5 | wy — Y%
1‘-'-':1133".\'1!:‘.!(: Rallroad .ees... 21,29 15 1668 127% 4+ 3%
Pen. GRs & ke o e seovew, B0 107, 1Mty ‘NI_'I )
Phil ﬂdein‘nm CO.cvv va su sessss KO0 106 104 100te 42
o & Bl Ly ws v 400 90, AT G0y <1
I"IN mﬁ: Conl...uc on'a g TNy IR 'E“k' +2
Plttshurg Coal; pr. £, w68 fi% i i — T
Pressed Stes] Car .. 1LATh ane N2 Ing 4 T4
Pressed Steel SCar, pr. .. >N G % 'rl' -‘—l‘.‘g
Fullman Palace CBT ...cersees r""‘ ]1;';' 1'“-'% 11]”‘!“’ -%
Pub, Serv. Cor. of N. J..ieeees Ll | 118 ¥
iRy. Steel Spring pf. sessepeeses 110 TR ‘m +24%
Reading R = S e w‘“'l 5% 104" sy — %
}lt.‘utlng ..i rrf . o) &R g a8 i .!.o:._
Republle Iron and Steel ...... L300 34% .1'.'!-‘ % +2
Ri :' ublic Tron and Steel pf.. 400 Bty ™ ?.'q 17%
Rock Islan 'I?,,_m! i ]
Rock s .e 250 R2T 61 62T — Y3
Bt, Jou. & G, L.cciee o 00 N 1% n 43
St. Jos, & G. L '.-‘-1 pf. . I | 40 0 =2
8. . & 8 F. 24 pl. vees 5800 42 4n 11 '—‘:l
St Louls and Southwe 2000 30 2% 3-\' +2%
8t T. & S, W, pf.. £,200 W forg 4150
Sears Hochuck .o....... 40 189% 1“‘*‘-3 M& +};1
Sloas-Sheftield 8. . B2 5Me e
ul:f'nu'- Irw!m & . 3R100 1193 1:1173.. ;::—. +1%
i Yarto o '\u ar f 1 113 3
.:n,u-!l' ern I;.’.aﬂn tf ],‘\ 6,000 o8 Tty X%+ 5
Southern Railway pf. 3.2  EGM Gl 6N — %
Tennessee COPPEr........ ],h‘: .'!:E‘-: :Erl, o —'I’:'
Texas Paclfic ...... ... B o1 -l o — '
Texas & Pac. Ld. Tr. ...ecceses o 92 pe 2 +%N
Texas Company.. e e wew 00 1mg 131 m -4
Third Avenue R. R. ....... . M 11 n
Toledo, St. Louls & West LW 33 2 . —-q%
Toledo, St. Louis & West pfd. 13w 7% B % —2
Twin City Rapid Transit ..... 0 108y 1e 109 — %
I'nion Pag & Paper .......... 130 % R R -3
Union Hag & Paper pfr! aessss 3D R ) BE 1
Unfon Pacifle...cociiiv sennes eesaD0A,500 177 1740 176% 4+ N
I'nton Pacific nfd.. . oeees DO A% O3 00% 4+ %R
I'nited Dry Goods..... . 1060 11008 $10005 nnm,g 4+
'nited Dry Goods rfr] ......... o0 1M 104 104
United R’y Investment ..... LR A4y 42 Mg 42N
I'nited R’y Investment pfd., 205 8 &% /M 43
1. 8. Cast Iron Pipe & F. pfd N 5% & 51
1" 8 Express..... 245 e 10 1!_'_’_ -!1
" 8. Realty & Im!‘ B0 66l 65l 66 —2
U, 8 Rubber ..... ... =« B I8 a7y a9y 42
1". 8 Rubber 1st pld. 9N 1My 10975 110ag 41
T". § Ruhber 2d pfd. .30 L TR TI% 41
I'niied Niates Stf"-‘l --------- - B00100 THh TET TR I
1. 8, Steel pf.. « weie senses D00 1I8W 1A% 115 4+ R
TTtah (CCOPPeT ... ...ies scis susane 3,000 44;&1 Yy 6
Virginia Caro Jlina Chemical ... 10, iil‘ 65% @ 653 +14
Va.-Car. Chemical pfd.......... s @ g
Va. Iron C. & Cuies aess
Wahash .......... “ ;
Wabash pf. save N
Welle Farxko }»,'tp" 'ss ava 3%
Western Maryland ....... L4
Western Maryland pfd.....cceen - ’
Western Union Telegraph .... 2,800 754 T3 T4 —
Westinghouse Mfg ........ veees 610 BF  6FTR -
Westinghouse Mfg. ntd 20 117 17 1T -2
Wheeling & Lake R Ay 4y 45 =1y
Wheellng & ‘l.nkq T‘ria sdpfd 1™ & [ 6 =13
“ Wisconsin Central .iicovveeceese 200 6% 61 €% + %
tRx-Aividend.

Tetal sales for the week, 214600 | secnneet e AN

EASY MONEY IMPORTANT FACTOR
IN CHECKING MARKET LIQUIDATION

Recovery Follows After Slight Reactions—Better Promise in Iron Business and Re-
markable Improvement in Tin Trade—Financing Rumors Are Plentiful.
Bonds Show Great Activity—Review of Situation.

Special

NEW YORK, Jan 2.—Stocks moved
irregularly for the greater part of Wall
Street’s business week, showing a gen-
erally strong undertone throughout the
interval, however, and recovering easily
after every glight recesslon. The vol-
ume of business wag not large, and
dealings agaln were highly suggestve
of professional activity, which was as
clearly defined on the declines as on
the recoveries. Aside from the better
business reported In bonds thers Was
very little indication of an increasing
general public interest, but, as polnted
out last week, some [nstitutions and
some large operators have acquired
stocks and are maintaining a firm posi-
tion on the long side of the market

Speculative sentiment in Influential
quarters ls unquestionably better, but
so far ag one can determine the matter,
this is due chiefly to the relaxing ten-
dencles of money, which checks liqulda-
tion and facliitatey investment opera-
tlons. There geems to be n growing
feeling that the rallways, and such of
the corporations as are not too deeply
involved in the outcome of the indus-
trial trust declislons of the Supreme
Court will bhe able to sell new securi-
tlas or borrow all the funds necessary
for their requirements, and this, It is
argued, will apply & check to trade
reaction and insure a fair volume of
general business.

Improvement In Iron and Steel.

A matter which has contributed ma-
terijally to the growing belief that
industrial conditions are undergoing a
change for the hetter, and that trade
reaction I8 not likely to run very far,
» the Improving tendency noted in the
basiec or barometric Industry. Says a
recognlze |l authority:

It Is now possible to discern definite
slgns of improvement In fron and steel,
and, as & result of the larger buying
of finished materials, sentiment in the
trade has become Increasingly opti-
mistic. Condiudong in the plg fron di-

BY JOHN GRANT DATER,

Financial Representative the Munsey Publications.

béen somewhat different, for a power-
ful banking group would have been
placed in control of the entire market
for the bonds, and the lssue would have
been promptly marked up to 105§ or 103,
instead of hovering around 101 as at
present. When the Morgan bid of 100.58
way announced shortly after 2 o'clock
Tuesday, consternation seized upon
many dealers who were heavily short
of the “when issued” certificates, and
these were advanced sharply on cover-
Ing operations

The mysterious listing of the city's
4%’s In advante of the sale Is exp
by the syndicate bld, and the uprush In
prices w followed when it was be-
lfeved that the syndicate had been suc-
cessful In securing the lasue. It is ap-
paurent that a group of bond brokers and
dealers were engaged In some scheme to

“bear* the [ssue, but whether for the
purpose of m:alrlnx & trifling profit, or
for the more sinister purpose of influ-
encing an under subscription and a
higher interest rate for the unsold por-
tion, does not appear clear. It Is now
known that the “when issued" recelpts
were sold short In large quantities at

|10%, and as the city cannot sell bonds

below par, the possible profit was so
trifiing that one wonders If another
motive was not back of the operation.

Effects on Other Issues.

Whatever plan the svndicate had in
connection with the city lssue was, of
course, spolied by the distribution of the
Issues among many holders. This en-
abled the shorts to cover without diffi-
culty, and to put out additional short
lines, If they felt so disposed, for there
s no longer any fear on thelr part of
an uncomfortable squeeze. The maneu-
vering In the bonds, however, came to
i sudden stop on Thursday. For In-
stance, on Wednesday, total bond sales
on the exchange represented a par value
of $6,882.000, the largest volume in very
many monthy, of which no less than
$,14L000 were In New York Clty 4% 's
un Thursday total sales fell to $2.902L00

to an extent of only a few hundred
thousand dollars par value.

Whether the low price of the city is-
fue Wil have much effect on other
Issues, and thus prove a determining or

vision, where freedom of action is still
maintained, are far from satisfactory.
with further price concessions reported, 1
vet new orders In other lines are ex-

panding wmand consumers ghow more
disposition to cover future require-
ments.

“The advance of §1 a ton In wire
products was closely followed by the
placing of the important New York Cen-
tral rall contract for 176,750 tons. En-
couraging developmenta are noted In
the structural department, where many
deferred orders are coming to the fabri-
cating mills, and the transporting com-
panles are giving out bridge work with
greater freedom. Tinplate operations
sre on & more active scale than for sev-
eral months past, and the outlook in

,sheets 18 also materially Improved.”

Reawakening Industry,

In tin plate, according to the trade
authorities, the Improvement I8 wvery
remarkable. Up to two weeks or so
ago, the leading prodocers were run-

|ning at about 40 per cent of capacity

on this product, but at present they are

| operating at fully % per cent of normal

| out

output, Naturally, some recovery In
fron and steel products was looked for,
a8 one is seasonal at this time, when
farmerz are laying in their material,
and, aside from that, as already polnted
in this column, stee]l has been
scraping bottom with stocks worked |

|down to & minimum, so that any chanz, |

| ture of an upswing., But,
| steel g & barometer of trade, and,

| that Industry is regarded as foreshadow-

L

whatsoever was llkely to be in the na-
of course,
in
In

consequence, genulne Improvement
Ing Improvement all along the line

No one who has sgtudled trade condl-
tions can doubt but that there is ample
room for betterment. For instance, the
bank clearings of last week, amountinr
in the whole country to $2,590,145,577, re-
flect a loss of 20.5 per cent, as com-
pared with the corresponding week n |
year ago, but most of this loss is crl'd-l
fted to New York, where much of it Is
accounted for by the contraction in
speculative undertaldngs. However, it
is pleasing to note that signs of im-
provement are remarked In other indus-
tries than iron and steel. The dry goods
market, for instance, has exhibited a
more encouraging aspect In vaﬂouql
lines, despite the recently voted restric- |
tion of output by textlle mills, And in|
this industry, also as In iron and ule-e].!
low stocks appear to be chiefly responsi- |
ble for the betterment. Where overpro- |
duction is reported, as in copper, trade
conditions still languish.

New York City Bonds.

The most important development of
Wall Street’s business weck was the
successfu]l disposition on Tuesday of the
$60,000,000 New York City fifty-year 4§
per cent bonds. The offering, which is
by far the largest ever made by the city, |
and which, in magnitude, comp@#res more |
with a government that a municipal
offering, was covered by subscriptions
aggregating $324,933,030, or more than 5%
times the face of the issue. In all, 571
bids were received by the Comptroller,
and this seems a clear Indication that
there Is plenty of money awalting in-
vestment If the security ls unquestiona-
ble, and the price attractive,

In some particulars, no doubt, the citys
bond sale fell short of Wall Street's
expectations. This resulted more from
the fallure of the large oversubscription
to stimulate stock market activity, than
disappointment concerning the price.
The latter was low, averaging 100.9% or
an interest basis of 4.207 per cent, which
contrasts with a price of 10.28 and an
income basis of 4156 per cent for the 4
per cents sold on March 21, 1910, which
being & 20-G0-year (optional) bond, iz a
less desirable issue than the straight
fifty-year bond sold during the wesk.
However, a8 Wall Street, untll the pub-
lie announcement was made, had ex-
pected a #§ per cent security, It had
little reason to complain of the price
realized by the 44 per cent issue,

City Bonds S¢ld Short.

Probably had the Morgan-City Banlk
syndicate bid high enough to secure the
entire lssue, Instead of missing It by
the narrowest possible margin, ths re-

tn!lucnclng fmmr on Impending new
financing, is a int on which opinlon
s much -II\.M Natdrally, it must
have an Influence on municipal issues,
though gome persons hold that in con-
sequence of excesslve recent borrowling,
the city bonde fall within a claxs of
thelr own. Although bond sales on the
exchange are back to the old I‘.gurﬂ!.
the transactions are made up largely of
speculatlve Ismues, such as convertible
bonds, which move up and down lke
the stocks they stand for, and, {n con-
sequence, nelither volumes nor price
changes throw much llght on the sub-
Jject
Some Current Rumors,

Wall Street 1s fAlled to overflowing
with rumors of impending hond ixsues,
but no very Important new capital de-
mands were announced last week. This
WA= not to be expected during the in-
terval given over largely to the &y
salé. Among the varfous rumeors, which
somewhat assisted the market townrd
the close, was one dealing with the
listing of Unlon Facific stock on the
Paris bourse, which was promptly pro-
nounced a canard, and another bearing
upon a posgible sale of $50,000,000 Saouth-
ern Paclfic bonds to Paris. This, too,
at least In the form the rumor took,
has very little foundation in fact. Paris
has not as yet fully recovered from the
shock occasioned by the Government
suit enjoining the freight rate advances,
which followed immediately after that
market had closed negotiations for the
Chicago, Milwaukee and St Paul de-

toward which total the city issue flgured |

wmarket than anything else, Is the large

benture issue, and it is not likaly to
take on an expensive new issue untll
things are somewhat more settled here.
Without doubt the most important de-
velopment in the money market of the
week was the reduction In the discount
rate of the Bank of England on Thurs-
day from 4% to 4 per cent. Though
long deferred, the reduction In the Eng-
lish bank rate came as something of a
surprise when it finally came to the
London market, which is expecting some
further demands on its gold supplies,
and which has recently been seeking re-
Hef by having its commercial biils and
acceptances dlscounted In Paris, Eng-
lish investment {ssues responded Im-
medlately to the lower rate, but that
market, as & whole, made no very de-
cided advance in consequence of some
reported unsettlement on the Paris
bourse which halted Improvement.

Money Market Rates,

In the local market, tlme and ecall
money and commercial paper ruled
easy, atl practically unchanged rates.
The Improving conditions of the bond
market, the prospect of & recovery In
business, and the uncertainty as to the
exient of new securily issues, are all
recelving attention now in the money
market, to determine, If possible, the fu-
ture course of rates. When the major-
Ity of persons looked for extensive trade
reaction the prediction® was current of
a very easy money market for the
Kreater part of the coming year, but
now that there seems a fair prospect
of active financing, and only a moder-
ate reaction n business with the pros-
pect of recovery, a good many money
brokers and bankers are disposed to
revise thelr oplnions. However, nearly
all of them mubscribe to the view that
money will rule eesy up to about May.

Probably the feature which his served
more to center attention on the money

reserve of 3.2 per cent maintalned by
the National 1ty Bank, which Institu-
tlon, according to the figures of a wpekl
ago, had deposits of EI57.726.300 and |
specie  and  legal-tender holdings  of |
$56.540,2m, Such a large sum of money
In excess of requirements held by the
big bank quit= naturally excites com-
ment, and leads many brokers to con-
Jecture as to the purpose, The officers
of the institutior explain It on the score
that it Is unprofitubde for them to lend
money on call below 3 per cent, and that
rather than loan It at that rate they
prefer to keep all funds which they
cannot put out at a more profitable
rate unemploved. Though thiz explana-
tion muy be the precise situation, specu-
Iative Wall Street ix alwavs susplelous,
and, in consequence, one finds brokers
Arguing that the ity Hank and fts af-
filiated Interests. the Standard 0Oil Com-
pany, csannnt have full confidencs in the
future or much hope of a favarahle da-
clslon, or It would not keep o much dle
money on hand,

Bank Statement.
The bunk statement of yesterday was
Influenced to a large degree probably by

the ¢lty bond sale. Under the statement
of averages, the surpius reserve in-
creased 8,005,700, while under the show-
ing of actual conditions this item de-
creased  §1,924,400, This resultedq from

the enurmous expansion of loans and
deposit Jlabilities. Th:: mtlla.l deposits
increased no iess the T N, 00,

.u-.mn-t
an expansion of Ioﬂns of S!. '
A gain of specie and legal tender hn1d~
Ings of 512,041,200, Even the statement of
avernges reflected gains of $25,163,600 in
loans and $40,755.400 In deposlts, the cash
galn amounting to $13.4801M This =
very rapid expansion indeed, and though
the surplus reserve s 19,3642 above
requirements, as pointed out before, a
large proportion of this Is concentrated
in few Institutions.

A Reorganization
As the Very Limit

(By Henry Cleww.)

Uncertainty about the Bupreme Court
and rallroad declslens at Washington
still act ag a damper in business circles.
It i{s to be hoped that this element of
doubt will be removed as soon A8 prac-
ticable.,” The issues involved are of su-
preme Importance, for they affect not
only the machinery of our great Indus-

| tria) corporations, but also the adjust-

ment of some of the most yital political
and economie issues of the day.

Nothing worse than reorganization ean
be expected concerning the Industrials.

The Supreme Court cannot and will
not destroy actual property, and should
the decisions prove entirely adverse, it
is safs to sav the country will quick-
1y recover from the shock and g0 On as
placidly aa before.

The speculdtive situation shows decid-
ed Improvement. While there are no
very brilliant elements in the situation,
gl all known drawbacks have been
well discounted, and the genaral out-
lonk {8 not without its encouraging fea-
tures, In fgct there Is an undertone of
confidence ot at all discernible a month
REO.

Local bankers show a decided change
of front, and are much more confident.

It is quite within the power of pres-
ent market leaders to force still higher
prices, and toward the close this was
evidently thefr intention.

Curb Pricés for the Week

| Louls Bush, Wi!
| fam Blum, George
74 hen, John F.

% | Milans,

Net |
Hilh Low. Last chge.
Amer. Tobaceo..... 45 e £24% — 1
British Copper..... 6% 64 3 — 3
Chino Copper ...... % 2mg 200N —) ]
Giroux Cons..,...... 6} 08, 65 — 4!
Greene-Cananea ... M 6% 6% — &%
Inspiration ......... Bf ¥ 8y —1/
Intercon. Rubber ., 33 30% 3% — %
Kerr Lake ..... es oTH ™

Miami Copper .

La Rose Cons... 43 + p,
Ray Consol ....... 18 : 1% — %
*West. Pacificd's... 93§ 903 02% — %
Btandard Ofl ....... 628 [} B —5
Yukon Gold ........ 1% B - &
Nipissing Mines... 10% 1084 10%

~-RUN DOWN
SYSTEM

due malarial conditions does more
toward development of typhold fever
germ than contaminated water or milk
supply. By the use of

BABEK

sult of the sale, marketwise, would have

T — “ Clarence A. Weaver,
15%

Dime Savings Bank
Changes Its Title

At a special mecting of the stockhold- |
ers of the Dime Savings Bank, the
unanimous action of the board of direc-
tors was ratified, In the matter of se-
lecting the new nams Hank of Com-'
merce and Savings, for the institution,
The new title will he assumed February
1, 1811, and the old name will be dropped
on and after that date,

The Dime Savings Bank has been
established for over three years and as
one of the younger institutions of Its
kind, has shown remarkable growth In
the brief pering of lts career.

For the first two years of Its exist-|
ence the Dime Bavings Bank was lo-
cated at the northwest corner of F‘tghthl
and G streets northwest, in what 18]
known as the Ouray Buliding The pur-|
cha=a of Its present home, et the corner |
of Seventh and E streets
was thon made and after remodeling |
and modernizing the entire structure the
bank moved to its new quarters in [le-'

cember, 188, l

The affairs of the Bank of Commerce
and Savings wiii be conducted by Ihol
same officers and directors as are now
serving the Dime Savings Bank. They |
are as follows:

Maurice I

Rosenberg, president; |

Joseph Sanderg, first vice president;
Richard J. Earnsh u\ second  viee !
president; John F olling, auditor;

Alexan- |

Joseph H. Milans, smr-\nr_\
der Waolf, general counsel; John M.
Riordon, cashier.

The directors are Ross P. Andrews,

lam A. Bennett, Will-
I2. Barber, Max Co-
Collins, Flovd E. Davis,
Richard J, Earnshaw, Willlam A. En-
gel, Harry Friedlander, Albert 8. Gat-
ley, Ashley M. Gould. Samuel Hart,
Harry King, Philip King, Joseph H.
John H. Ontrich, Maurice D.

Joseph Sanders, Elle
E. Swing, Harry -mn«'irorfl
Alexander Wolf,
J. C. Wineman, A. Brylawski, John C.
Letta. and Harry E. Mayer.

Rnwnhnrg
Sheetz, M.

| and

! modest

! testified that he kept

northwest, | —

Wall Street Operattons Are Almost Entrre(v FProfessional-—-Some Interesting Washmgz‘on Bank Comparzsons,

Washington Bank Statt'sﬁcs From Report
of Condition Jan. 7, 1911.

Trust Companfes....
SBavings Panks
Natlonal Banks

sesssisnsaatdRERRsaRRnE

INDIVIDUAL DEPOSITS,

B T T L L T T T
T L T

SssssmssscRsErRne

"HOtal iviireriesarerrarasiveey bR, 873,009
Total November 10, 1!610 B8 040, 455
Increase . :l.m
Trust Companles..... PR, JUS RN 34.536.879
Bavings Banks.....ccoecosssercarsscancassassscs Eceaessave s 585,904
National Banks......cceee B L T LT 8,22 b53
TOIRY scivsnisisriisedssmanarse S ————— 10,381,328
Total Novemner 16, 1810..... —— S sy S 19,196,013
Increase .......... sansasiesven cepsssmvasatsans R . 153,3%
LOANS AND DISCOUNTS.
NAtioNal Banks....cccoccsresssssascnrasssscssssanssven . $22.42F,029.08
Trust Companles....... R sessanesansdnssareninirves b AN, 000.29
Savings BEanks.....ccrscssscsnsssssssssss 95, 877.15
— 53,790,966.62

$24,140,670
11,665,241
23,069,556

semacesRRan

LARGE GAINS IN DEPOSITS
DURING LAST SIXTY DAYS

Savings Banks Make the Largest Gain—Other Interesting
Statistics—Need of Local Bankers Getting Together
to Head Off Frauds.

By 1. A. FLEMING.

There wers practically but sixty days
between the call of the Comptroller of
the Currency for a statement of the
conditions of banks In Washington on
November 10, 1916, and the call on Janu-
ary 7, 1911. But the calls came just at
the right time to demonstrate some In-
teresting facts, probably the most prom-
ising In the interest of the local secur-
Ity market being the direct evidence
that but a comparatively =small part of
the enormous dividend and Interest pay-
ments mades January 1, 1811, hgve found
thelr way Into reinvestmenits.

This {s shown by the fact that the in-
dividual deposits In the banks of the
District have Increased §524,111 between
the dates named.

In round t . ires the distribution made
to Investors Junuary 1, was about §1,000,-
00, but this did not irclude the interest
payment on deposits In savings banks,
ar other bank deposits.

Strange to say, practically the entire
Increase was In the deposits of the sav-
ings Institutions of tha city,
thut Investors have the cumulative
Lablt, eyven when permitting thelr money
to rest for a time.

The total individual deposits January
7. 1911, wera 355,570,509, as compared with
$S, 040,488 on November 10, 1810, The
banks held a sufficient amount of Gov-
ernment funds to bring the grand total
1o over $0,60, 000,

The surplus and undivided profits of
the local fiscal institutione have also
increased, the figures of the two calls
indlcating $19,381,.2586 on the date of the
Inst call, and §10,198,012 a= by the state-

showing |

ment -of Novemher 10, ¥10, a net gain In |

limited period of $183,324.

The gold and gold certificate holdings
of the banks of Washington total §£,50.-
412. Naturally the national banks have
the call from this point of view, their
holdings of g0ld coin being $65,519, and
of gold certificates $1,926 550

It 1s rather (nteresting to note the
value of the homes and properties in ac-
tunl use by the banks of Washington.
Most of the institutions own their
homes, others still occupy rented guar-
1ers,

The total value of the real estate and
buildings owned and occupied by bank-
ing corpordtions s $£,946 235,

Of this amount, the four trost com-
panies owning thelr own estabiishments
hold $3,213,582; the pational banks own
occupy property that stands at
£2.503.50 on thelr books, and the more
and a llittle less Intrusive loca-
tlons of the savings banks, show an in-
vestment to their credit of $571,153.

“Four companies bankrupt and sym-
pathize with creditors.”

This is the caption of a story in a
New York financial paper in which the
tale of an accommodation note business
is told—the crelftors oeing largely
fiseal institutions caught with the potes
—after protest,

A hroker in commercial paper, also
aselstant treasurer of the Gllbert Iron
and Steel Company (Iln bankruptcy),
no record of
paper or checks turned over to the
corporation. He was a stockholder in
another corporation and exchanged ac-
commodation notes between the two,

land two other concerns came Into the
| swapping proposition.

This beautiful combination worked the
banks of New York, city for several
thousands of dollars net.

All of which is of no particular

. FINANCIAL.

In-

terest save as to further emphasize the
wisdom of the Interchange of credit
information between Washington bank-
ers, with a view of preventing any
such scheme being woriked here, and
not only note swapping, but the over-
extension of credits in general, and
check kiting.

If the start Is made, and the matter
Is tactfully handled it will lead to fur-
ther results to the credit of the annual
profits of the banking business,

The effort is to be made. Ceorgs W.
White, president of the Natiunal Metro-
politan Bank, is at tha bhsed of & com-
mittee to report to the Tlearing House
Association, and a meeting will proba-
bly be called this week. J. Castle
Ridgeway, who sugffested the movement
to the Clearing House, haw made an ex-
haustive study of the matter, and s
prepared to explain Iin detall methods
followed by the bankers of Atlanta, Ga.,
In credit Information.

The fallure of the movement to reach
2 satisfactory conclusion would be re-
gretied. Ultimate success would have
ta turn on an honest confidentlal man
to handle credit reports and give the
aggregate In confldence when called
upon for information.

Diogenes could not find him—but he
may be found In Washington, without
much trouble.

During the past week the local se-
curlty market has developed cansider-
able activity, iIn the aggregate. The
abundance of money and lower rates
hiave had thelr effect. Bonds have been
favored, especially the issues ylelding
well at moderate prices. Gas 58 and
Potomac Electric Consclidated 5's have
been the favorites, the prices of the
former coming down to-s level where

| the bankers are taking them on.

Washington Rallway and Electrie 4=
have also been In better demand and
have advanced % point. This has heen
brought about largely by the advance
in the stock. Chesapeake and Potomac
o8 at 103 to ¥AY are favorites

In the stock list Railway preferred
continues to favorably surprise fis
friends by its strength, and good thing=
are expected of the annual report to b«
made public thia week.

\\-a,shlm:tr\n Gas 'r.nm. back all weel
around TV AT, only to come strong o
the closing day with an advance to H
anl more trading than the aggregate of
the earlier days of the week. It is ox-
pected that the report of the earning
of this corporation mav tell ar impoi
ant tale—certainly it will rell the stor
of the ability of the corporation to cur
tinue the present dividend rate.

With about 900,000 walitfng reinves:
ment, local securities should enjoy
better trade during the coming month

_FINANCIAL

You Have No Right to Die

—ynless you have your wife and
little ones protected. Life Insur-
ance |8 the surest and least ex-
Protection starts AT

pensive way.
ONCE.

JAMES LEE BOST

/Gen. Agent.
Home Life Ins. Co.,, of N. Y

15th and G Sts.

Fhone M. 1977 for Appointment,

Capita] and Surpius...

51,500,000
Deposits Over N

000, 00

N the general admin-

istration of trusts in
all their details this
old - established com-
pany has many advan-
tages over individuals.

Conference invited.

The Washington Loan
and Trust Company

Cor. 8¢th and F Sts.
JOHN JOY EDSON, President

fl

RICORD’S VITAL
RESTORATIVE

Increases Mon's vmu‘?
Price §1. Atall on
hand st O'DONNELL'S Drug re,

Gt ¥ St nmw. Mafl orders solicited.

FINANGIAL
A Safe Investment

Stock in a dividend paying Lead
and Zinc company at a price to yield
not Iées than

TWENTY PER CENT PER ANNUM
Full particulars om request.
C, C. MORRIS, Investment Broker,

185 Dearborn St, Chicage,

The Safest Investments.

Are those that do mot fluctuats during dis-
turbed condilions of the money or stock mar-

kots, l?ln: deed of trust nolz Trat m)rl-
gm). secured on real dstate
istrict of Columbla, constitute *‘gilt ed:e

investments,. They do not depend upon the
financial responsibility of individuals or cor-
porations for thelr stabllity and are exemp:
from taxdtion as personal property. We can
supply such Investments In amounts from
3500 upward. Bend for booklet, "Concerning
Loans and ents."”

Swartzell, Rheem &
Hensey Co.;

727 15th Street N. W.

Capltal and Surplus, I:.M._E(_ﬁ_

U.S. Government Supervision & Interest

—on all accounts are advantages

offered by banking dept, of this
CoOmpADY. Deposits subfect to
check. An Ideal place for your

surplus money.

UNION TRUST COMPANY
15th and H 8Sta N, W,
R.c_wu-d J. Stellwagen, President

For Half a Century

—this institution hag been rec-
ognized ax the foremost bankK of l
the Federal city,

Tts capital, resources,
equipment Insure

and
unquestionad

strength and best service.
ETSpecial Dept. for Ladies,

THE RIGGS

NATIONAL BANK
Pa. Ave. Opp. U. 8. Treasury.




